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QRSTUVRUWXYUZT[\YUYWSVXS\ZYU\][̂\]\_̀VUaVUWXUaTZW]VXSTUV̀VZŜbX\ZTUŶZc\dYaT
VXUV̀Ue\X\RSV̂\TUaVUQaWZYZ\bXfUY[̀\ZYXaTÙTUa\R[WVRSTU[T̂UV̀UĝShUijUaVUkhlhUmnmo
impqorseUtÙYUuV̂ZV̂YUk\R[TR\Z\bXUsT][̀V]VXSŶ\YUv\XỲUaV̀UkhlhUmiwoimpwo
rsehUlWUYWSVXS\Z\aYaUVU\XSVx̂\aYaU[WVaVXURV̂UZTXŜYRSYaYRUYUŜYdyRUaVÙY
R\xW\VXSVUa\̂VZZ\bXUzV_{

|}}~�A��������������������~�������������J�N==�K�����}�=������}����~�

��������������������)�� ���¡�¢�)��¡�£¤�

������¥¦����§���������¥�̈

N>©@ª©AUV̀UV«[Va\VXSVUYa]\X\RŜYS\dTUtUaV]¬RUaTZW]VXSTRU­WVURVUYa®WXSȲ

Kª?©>=:°M?=ªA

±WVfUV̀UŶS²ZẀTUp³ṕUaV̀UµVx̀Y]VXSTUaVU¶̂xYX\·YZ\bXUtUvWXZ\TXVRU̧µ¶v¹UaV̀
e\X\RSV̂\TUaVUQaWZYZ\bXfUY[̂T_YaTU[T̂UkVẐVSTUlW[̂V]TUº́Ummpoimpjoe»ºQk¼f
RV½ỲYUVXŜVUTŜTRUYR[VZSTRfU­WVÙYUk\̂VZZ\bXUµVx\TXỲUaVUQaWZYZ\bXUaVU¾\]Y
eVŜT[T̀\SYXYUVRUV̀Ub̂xYXTUaVRZTXZVXŜYaTUaV̀Ue\X\RSV̂\TUaVUQaWZYZ\bXUYUŜYdyRUaV̀
kVR[YZcTU¿\ZV]\X\RSV̂\ỲUaVUÀVRS\bXU»XRS\SWZ\TXỲfÛVR[TXRY_̀VUaV̀URV̂d\Z\TUVaWZYS\dTUt
aVÙTRU[̂Tx̂Y]YRUaVUYSVXZ\bXU\XSVx̂ỲUVXUV̀U¬]_\STUaVURWU®Ŵ\Ra\ZZ\bXUYR²UZT]TUaV
VdỲWŶUtURW[V̂d\RŶUYUỲRU¼X\aYaVRUaVUÀVRS\bXUQaWZYS\dYU¾TZỲUaVU¾\]Y
eVŜT[T̀\SYXȲ

±WVfUV̀UeYXWỲUaVU¶[V̂YZ\TXVRUaVÙYUk\̂VZZ\bXUµVx\TXỲUaVUQaWZYZ\bXUaVU¾\]Y
eVŜT[T̀\SYXYfUY[̂T_YaTU[T̂UµVRT̀WZ\bXUe\X\RSV̂\ỲUº́Uipjoimpjoe»ºQk¼fU]Ta\Á\ZYaY
[T̂ÙYUµVRT̀WZ\bXUe\X\RSV̂\ỲUº́UiÂÃoimpjoe»ºQk¼fU[̂VZ\RYU­WVÙYUk\̂VZZ\bXUµVx\TXỲ
aVUQaWZYZ\bXUaVU¾\]YUeVŜT[T̀\SYXYfUVXUYaV̀YXSVUkµQ¾eUS\VXVUZT]TUT_®VS\dTfUY[̀\ZŶ
tUxVRS\TXŶUVXU¾\]YUeVŜT[T̀\SYXYfÙYU[T̀²S\ZYUVaWZYS\dYUXYZ\TXỲUV]\S\aYU[T̂UV̀
e»ºQk¼fUYZSWYXaTUZT]TU\XRSYXZ\YUYa]\X\RŜYS\dYUVXÙTRUYRWXSTRUaVURWUZT][VSVXZ\Ȳ

±WVfUV̀UZ\SYaTUeYXWỲUVRSY_̀VZVUVXUV̀UŶS²ZẀTUpẃfU­WVÙYU¶Á\Z\XYUaV
ga]\X\RŜYZ\bXUaVUVRSYUk\̂VZZ\bXUµVx\TXỲUS\VXVU[T̂UÁWXZ\bXUa\̂\x\̂ÙYUV®VZWZ\bXUaVÙTR
[̂TZVRTRUaVUxVRS\bXUaVÛVZŴRTRUcW]YXTRUaVÙYUkµQ¾eUaVUYZWV̂aTUYÙYUXT̂]YS\dY
Y[̀\ZY_̀VUVXUV̀U]ŶZTUaVURWUZT][VSVXZ\YfUV̀̀TU\XZ̀WtVÙYUV«[Va\Z\bXUaVUYZSTR
V̂RT̀WS\dTR̄

±WVfU[T̂URWU[ŶSVfUV̀Ur̂\XZ\[\TUaVU¾VxỲ\aYaÛVxẀYaTU[T̂UV̀UXW]V̂ỲUphpUaV̀
ŶS²ZẀTU»¿UaV̀Uu²SẀTUr̂V̀\]\XŶUaV̀UuV«STUÄX\ZTU¶̂aVXYaTUaVÙYU¾VtUº́UinÃÃÃfU¾VtUaV̀
r̂TZVa\]\VXSTUga]\X\RŜYS\dTUÀVXV̂ỲfUY[̂T_YaTU]Va\YXSVUkVẐVSTUlW[̂V]TUº́UmmÃo
imp³oÅ¼lU̧VXUYaV̀YXSVUV̀Uu¼¶UaVÙYU¾VtUº́UinÃÃÃ¹fUVRSY_̀VZVUÆ��������
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QRSTUVRUWXYUZT[\YUYWSVXS\ZYU\][̂\]\_̀VUaVUWXUaTZW]VXSTUV̀VZŜbX\ZTUŶZc\dYaT
VXUV̀Ue\X\RSV̂\TUaVUQaWZYZ\bXfUY[̀\ZYXaTÙTUa\R[WVRSTU[T̂UV̀UĝShUijUaVUkhlhUmnmo
impqorseUtÙYUuV̂ZV̂YUk\R[TR\Z\bXUsT][̀V]VXSŶ\YUv\XỲUaV̀UkhlhUmiwoimpwo
rsehUlWUYWSVXS\Z\aYaUVU\XSVx̂\aYaU[WVaVXURV̂UZTXŜYRSYaYRUYUŜYdyRUaVÙY
R\xW\VXSVUa\̂VZZ\bXUzV_{

|}}~�A��������������������~�������������J�N==�K�����}�=������}����~�

�WVfU]Va\YXSVU�VRT̀WZ\bXU�\ZV]\X\RSV̂\ỲU��Ui�noimp�oe��Qk�fURVUY[̂T_bÙY
�T̂]YUuyZX\ZYUaVXT]\XYaYU���
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QRSTUVRUWXYUZT[\YUYWSVXS\ZYU\][̂\]\_̀VUaVUWXUaTZW]VXSTUV̀VZŜbX\ZTUŶZc\dYaT
VXUV̀Ue\X\RSV̂\TUaVUQaWZYZ\bXfUY[̀\ZYXaTÙTUa\R[WVRSTU[T̂UV̀UĝShUijUaVUkhlhUmnmo
impqorseUtÙYUuV̂ZV̂YUk\R[TR\Z\bXUsT][̀V]VXSŶ\YUv\XỲUaV̀UkhlhUmiwoimpwo
rsehUlWUYWSVXS\Z\aYaUVU\XSVx̂\aYaU[WVaVXURV̂UZTXŜYRSYaYRUYUŜYdyRUaVÙY
R\xW\VXSVUa\̂VZZ\bXUzV_{
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�WVfU]Va\YXSVU��\Z\TUe�̀S\[̀VU ¡Ummpn¢oimiqoe£ Qk¤o¥e¦£ok§Q̈eok£§o�gkf
RVÛVỲ\©ŶTXU[̂VZ\R\TXVRU[ŶYUZTX�T̂]YZ\bXUaVUZT]\SyUaVUZTXŜYSYZ\bXUaVU[V̂RTXỲ
Ya]\X\RŜYS\dTUinwUaVÙTRU£QlurfU£QlrrUtUQQlrrUaVÜ\]YUeVŜT[T̀\SYXYfU[ŶYUV̀
aVRŶ T̂̀̀TUaV̀UẐTXTx̂Y]YUaV̀U[̂TZVRTUaVUZTXŜYSTU[ŶYUV̀UYªTUimi«¬

�WVfUYUŜYdyRUaVU��\Z\TU ¡Um«i­oimi«ok¦o£Qluro®¦̈ §̄°ÛVx\RŜYaTUZTX
V±[Va\VXSVU ¡UC<=DEDFG:;@GEFHHIDJBaVU�VZcYUmqUaVU²WX\TUaVUimi«fUV̀Uk\̂VZST̂
¦VXV̂ỲU³V́UaV̀U£XRS\SWSTUaVUQaWZYZ\bXUlW[V̂\T̂UuVZXT̀bx\ZTU[�_̀\ZTU®¦\̀aYÜ\̀\YXY
Ȳ̀̀\d\YXU§TRYaT°fÛV]\S\bÙYU[̂T[WVRSYU[ŶYÙYÛVZTX�T̂]YZ\bXUaV̀UsT]\SyUaV
sTXŜYSYZ\bXUaVU[V̂RTXỲUYa]\X\RŜYS\dTU_Y²TUV̀Ûyx\]VXÙY_T̂ỲUµWVÛVxẀYUV̀UkVẐVST
V̈x\R̀YS\dTU ¶UinwfU[ŶYUV̀UYªTUimi«fU[T̂U]TS\dTRUaVUcY_V̂UZY]_\TRUVXUV̀U[WVRSTUaV̀
a\̂VZST̂UtUYa]\X\RŜYaT̂UaV̀U]VXZ\TXYaTU\XRS\SWST¬

�WVfÙYU¤X\aYaUaVU§VZŴRTRU·W]YXTRfUYUŜYdyRUaVU£X�T̂]VU ¶Umi­wioimi«o
e£ Qk¤̧¥e¦£ok§Q̈ ȩk£§o�gko¤§·fUaVU�VZcYUmjUaVU²WX\TUaVUimi«fUZTXZ̀WtVUµWV
aYXaTUZW][̀\]\VXSTUZTXUV̀UXW]V̂ỲUjhihphjfÙ\SV̂ỲUŹUaVÙYU T̂]YUuyZX\ZYf
ZT̂ V̂R[TXaVÛVZTX�T̂]ŶUV̀UsT]\SyUaVUsTXŜYSYZ\bXUaVUrV̂RTXỲUga]\X\RŜYS\dTU_Y²TUV̀
§yx\]VXUkVẐVSTÜVx\R̀YS\dTU ¡UinwUaV̀U£QlurU®¦\̀aYÜ\̀\YXYŪỲ̀\d\YXU§TRYaT°U[ŶYUV̀
YªTUimi«¬

sTXSYXaTUZTXÙYUd\RYZ\bXUaVÙYU¤X\aYaUaVU§VZŴRTRU·W]YXTRUaVÙYU��\Z\XYUaV
ga]\X\RŜYZ\bXUaVÙYUk\̂VZZ\bXU§Vx\TXỲUaVUQaWZYZ\bXUaVÜ\]YUeVŜT[T̀\SYXYUtUaV
ZTX�T̂]\aYaUZTXÙYU§VRT̀WZ\bXU¥\ZV]\X\RSV̂\ỲU ¶Ui­noimp¢oe£ Qk¤fU§VRT̀WZ\bX
¥\ZV]\X\RSV̂\ỲU ¡Ummjoimiioe£ Qk¤¬ÙYU§VRT̀WZ\bXUe\X\RSV̂\ỲU ¶Uipjoimpjoe£ Qk¤f
]Ta\�\ZYaYU[T̂ÙYU§VRT̀WZ\bXUe\X\RSV̂\ỲU ¶Ui­«oimpjoe£ Qk¤fUµWVUY[̂WV_YUV̀UeYXWỲ
aVU�[V̂YZ\TXVRUaVÙYUk\̂VZZ\bXU§Vx\TXỲUaVUQaWZYZ\bXUaVÜ\]YUeVŜT[T̀\SYXYUtÙY
§VRT̀WZ\bXUk\̂VZST̂ỲU§Vx\TXỲU ¶Upqjmoimiiok§Q̈efUµWVUaVR\xXYUỲU¹V�VUaVÙY
��\Z\XYUaVUga]\X\RŜYZ\bXUaVUỲUk\̂VZZ\bXU§Vx\TXỲUaVUQaWZYZ\bXUaVU \̈]Y
eVŜT[T̀\SYXYUtÙYU§VRT̀WZ\bXUk\̂VZST̂ỲU§Vx\TXỲU ¡Ummmmnoimi«ok§Q̈efU]Va\YXSVUV̀
ZWỲUaV̀VxYXU�YZẀSYaVRUỲU¹V�VUaVÙYU��\Z\XYUaVUga]\X\RŜYZ\bXUaVÙYUk\̂VZZ\bX
§Vx\TXỲUaVUQaWZYZ\bXUaVÜ\]YUeVŜT[T̀\SYXYh

º:B»:º¼:LN:A
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